FUTURE RETAILI

Ref. FRL/SE/2014-15 28th November, 2014

Dept. of Corporate Services (CRD)

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 460 001
Scrip Code ISIN Series | Date of Allotment Face Value Interest Rate
.946840 INEQ98KO7013 | Series 7* 21.06.2010 i’ 10 lacs 11.50%

Sub: Half Yearly results and.the information as requlred by Clause 6 of the Debt Listing -
Agreement

Dear Sir/ Madam,

Pursuant fo the Debt Listing Agreement, please find enclosed herewith the Un-audited Financial Results
for the second quarter and six months ended 30th September, 2014 along with the detafls of asset
coverage ratio and debt equity ratios. Other details as on 30th September, 2014 are mentioned below:

Credit Rating by Fitch Rating India Pvt. Ltd. : IND A-

Dates of Interest Payment to the Debenture Molders

Particulars Dates
Last Date of Interest Paid 21-08-2014
Next Due Date 21-06-2015

Kindly take the above information on your records.
Thanking you,

- Yours truly,

For Fyfure Retail Limited

5;—-\,_-4 f\--ﬂ

Deepak Tanna
Company Secretary

Encl.; As Above

* Transfer from Future Value Retail-Limited dus to Scheme of Amalgamation of Future. Value Retall Limited ("FVRL") with
Future Retail Limited ("FRL" or “the Company”) and their respective sharehelders and creditors and became effective on 11
~ February 2014

Future Retail Limited (Formerly Pantaloon Retarl {Indiai Limited)

Fegisterad Office: Knowladge House, Shyam Nagar Jogeshwyari Vikiroli Link Hoad, Jogeshwari { East ), Mumbai - 400 080
P 481 22 3084 2336, F + 81 22 3084 2502, www. futurerstail.co.in

CIN ' 1 52398MH1987PLC044854
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B TINVESTOR COMPLAINTS - ——
Particulars 3 ms‘gf‘;:;fz;:‘:““ Pasticylars Mol
Pencling al the begianing of the quartar ML, |Disposed of dumg thsquane( 1§
facaived during the quarler ) ‘EG Remam!nq urrasolvad gt e end of e guarter . ) e, Nj5_1
1 Tive above [Bsufln have boen reviewed.: 2y lhe Audlt Ccmmallaa &nd $he- same wera takan o record by the Seard ¢f Directars of the Company at its. mesting heid an M"Gmbﬂf 14,2014,
2 Una L] W of Assels and Liabifites asat Sep a0, 2014
1T b Crores)
Sy
sr A5 AL As AL
- Particulars Saptambar Mareh
to. 20, 2014 31,2014
A {EQUITY AHD LIARILITIES
i [Shareholdurs’ funde
() Share Capitat 49.45 48.32
(b} Equity ano Class B Wamants 48,18 -
(¢} Resarves and Surphs " 3,459,809 3,205.33
. Bub: Totsl~ Sharsholdars’ funds T3,854.82 3,251.65
2 [Compulgery Convertlile Debeniures . 150,00
Optionally Convartible Debentures 280.00 250.00
1 [Nor-Currant Ligbifities P
{a) Leng-Term Bosrowings 1,045.81 3.755.20
(b} Deferrad Tax Liabililies (Nel} 160.00 18018
{5} Long-Term Pigvisions 16,81 16.03
Sub Tetal - Non Curcent Liabtlities da2t827 295141
4 [Currant liabilities
ta} Short-Term Barrowings 2,380.1% 1,348 80
(&} Trade Payalies . 523067 122402
[} Other Cusren’ Lisbilities $,284.79 1,154.07
{4} Shorl-Tarm Provisions i 13.04
5ub Tofal - Current Liabiltiss 4,812, 3.746.53
TOTAL - EQUITY AND LIABILITIES 11,938 11.349.59
B JASSETS
Non-Current Assets
1 |3} Finad Assats 4,583.61 4,704.08
(b} Nar-Current investments 1,243.78 1.248.52
(2} Long-Tem Loans and Advancas 396.20 2399
’ ’ Subtotal - Mon Gurrent Assets B,h4348 g,43d.57
2 {Gurrent Assate
(a} \rwantorss 3,338.08 311329
(b} Teade Recaivabies 380,49 313.98
(&) Cash and Back Balances 45.81 102.48
(d} Shor-Tam Loans dnd Atvances 1,677.21 1,378,33
(2} Ovner Current Assels . 13,54 16,93
Subtotal -Cutrant Assats 5.204.70 4.925.81
TDTN. ASSETS 11,839.1% ] 248, 553
3 The Compsny allotted 51,176 squity shares of ¥ 2/- gach i Employees under ES03S 012 Schema on Augus! 13, 2014 pursuant o gxercise ofqphon yestod Uy respaclive employaes.
4 G dugust 19, 2014 . the Company Rrther made aiipienent, on Praferlial basis, of 153,84 B35 aquily shares of Y2 gach ot 3 premium.of T 128 per share ' Brand Eqmty Treatigs Limited dnd
76.52.307 Equity Warrants and 1.36,98,300 Class B Warrants to Future Corperate Resaurces Limited. The Equlty warrants and Class B Wartants are convestibie into Equwy shares and
! Class 8 shares, respectively at the option of wirant holders within 18 monihs Trom the date of atiotment,
i % The progeads from afatment of Egquty sheras, Equity warranis and Class 8 vwisrrants in this quarler nanve hesn luly ullsad tor the purpsses for which tha funds were raised.
! 6 Figures lorthe previous finangial period Nave begn re-arranged and ta-groupey wherever necessary wilhoul any restalemenl op account of the merged business. Accordingly, the previous corfasponding period
i datals woung ot be somparahie with he gurrent period.
§ 7 The Company Nas onty oAe buginass segment .o "Retai”
1 For Fulwe Retaif Limited
1‘ - -t 3 ""{. B
1Plage : Mumbai . Kishore Bfvani| .
{Date : Novamber 14, 2014 Mansging Dwactor

Certifisd Trug Copy
For Future,Retail Limited
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NGS & Co. LLP

Chartered Accountonts

LIVUTED REVIEW REFORT

_Review R_epprt 1o
The Board of Directors
Future Retail Limited

1, We have reviewed the accompanying statement of unaudited financial results of Future Retail Limited
{the ‘Campany’} for the Quarter and Six months ended September 30, 2014 (the “Statement”}, being
submitted by the Company, pursuant to clause 41 of the Listing Agreement with the stock exchanges
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Rromoter Group
Shareholding’ which have been traced from disclosures made by the management “and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has been
appmved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review in accordance with the Standard of Review Engdgement (SRE} 2410, “Review
of Interim Financial Information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily te inquiries of Company persennel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our atiention that causes us to belteve
that the accompanying Statement of unaudited financial results prapared if accordance with recognition
and measurement principles faid down in Accounting Standard {AS) 25, Interim Financial Reporting
notified pursuant to the Companies { Accounting Standards) Rules, 2006 (as amended) read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of,
Section 133 of the Companies Act, 2013 and othar recognised accounting practices and policles has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any-material misstatement.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No: 119850W

S S
Ganesh Toshnlwal
Partner
Membership No.46669
Mumbai
November 14, 2014

B/46, 31 Floor, Pravas Industridi_.Es’ra‘ré. V. N: Road, Go'{egaoh-.[[i}: Murmbal - 400063
Tel « +91-22-42173337 1 3327, Fox.: +91-22-20277244




NANDOO & CO.

CHARTERED ACCOUNTANTS

TO WHOMSOEVER IT MAY CONCERN

At the request of M/s Future Retail Limited situated at Knowledge House, Shyam
Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai — 400 060, we
have examined necessary baoks of accounts and related records and certify the

foliowing ratios as at September 38, 2014:

Particulars | Ratios
Fixed Assst Cover Ratio 1.73 X
Debt Equity Ratio {with OCD as debt) 1.87 x
Debt Service Coverage Ratio 1.34 x
Interest Service Coverage Ratio 1.88x

For Nandoo & Cao.
Chartered Accountants

. ; . : Nandoo Parikar
Place : Mumbai M.No. 425547

Date : November 26, 2014

203, y Floor, Navratna SRA Building, 8™ Road, Santacruz (Fast), Onp Bhoomi Towers, Mumbai-400055
Tel: +91 7387 414159 | Email: ca.nandooparihar@gmail.com




